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Mission

Honouring the heart  
and spirit of the Games, 
Wood Buffalo will enrich 

lives by promoting 
personal excellence, 

cultural diversity and 
creating a legacy for 

athletes, participants, 
volunteers and the  

Wood Buffalo Region.

Vision

In sharing the energy 
of our great northern 
community, we will 
create a memorable 
athletic, cultural and 

social experience while 
fostering a sense of 

accomplishment for local 
and visiting participants.

Values

Access and Equity, 
Cultural Diversity, 

Inclusion and Awareness, 
Fair play, History, 
Honesty, Legacy,  

Personal Excellence, 
Respect for Self  

and Others.
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The Arctıc Wınter Games Host 
Socıety acknowledges Treaty 
8 Terrıtory, ancestral and 
tradıtıonal land of the Cree, 
Dene and Métıs people.

We are thankful for these borrowed 
lands along wıth the tradıtıonal 
teachıngs and lessons of 
resılıence they offer us ın the spırıt 
of maıntaınıng good relatıons wıth 
others for future generatıons.

As long as the sun shınes, the 
rıver flows and the grass grows we 
will honor these lands.

Nih Beghonołt’a Ɂą T’e (Dene)

The Arctıc Wınter Games Host 
Socıety,  Sąnáts’dé betłası̨ hoɂą.  
Yanısot’ıne dene, Dene, Ena, 
Begahgąze benéné, thı bechanıye 
hotıye hǫtł’thé beghonołta, Treaty 
#8 keyaghé.

Hotıye marcı  nederı nıh beghé 
sąnáts’ede ha noghǫ nat’ą, 
beghąłthene Yanısot’ıne bechan̨ye 
beta honowełtı̨no ląt’e.  T’ą t’o 
Yanısot’ıne dene bahorenıheĺe 
hodel kolo, bechanıyé kası̨ hǫtł’thé  
Sąnáts’dé ha thı eyita ełchı̨tan 
nowejıye nezǫ helchı yonathı thá 
sekwı danıyáh cho ha ɂąt’e.

Nederı Sa gheałho, Des helı̨ho, 
Tł’ogh neseho, hotıye hǫłethe 
nederı nıh beghodı hą t’a.

Nitaskinan (Cree)*

Artic Pipon Metawiwin Society 
Emamiskotakwaw Treaty 8 Nehiyo, 
Ochiponiw, Métis Askiy.

Nanaskomananak Otaskiwaw 
Entatamoyahk Ahkamemotwaw 
Opimachihonowaw Epimatisakwaw 
Miyoti Ototemkoyakwaw.

“Esko Pisim Pimoteti Esko Sipiy 
Pimichowaki Ekso Maskosiya 
Opikikwawe”.

* Treaty 8 Adhesion 1899 Signed by  
Chiefs of RMWB. Translated by  
Elder Rita Marten.

Land Acknowledgement 
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Message from the Board Chair

On behalf of the Wood Buffalo 2023 Arctic 
Winter Games Board of Directors, we are proud 
to reflect on the accomplishments of the Host 
Society in 2021 and we are amazed by how much 
transpired in 12 months.

As you will see in this report, despite announcing 
a postponement, we had many successes from 
engaging the arts community in various artists’ 
callouts, safely hosting events for the region and 
welcoming new board members and a general 
manager.  

The Host Society hit the ground running in the 
New Year launching three separate calls for 
entries to create the official theme song, cultural 
medallion and pin, and design the Games torch 
wrap. We have many talented artists in Wood 
Buffalo, and we look forward to continuing to 
collaborate with them.

At the same time, the Host Society was busy 
planning a fun, family friendly, COVID safe event 
for the Urban Service Area and rural communities 
to help them create memories in their own 
backyards. The Your Time to Shine Community 
Scavenger Hunt was a great way to learn more 
about the history of the Games, participating 
contingents, and our culture.

In a planned and proactive response to the 
global COVID-19 pandemic and following 
a comprehensive risk analysis, the AWGIC 
postponed the Wood Buffalo Arctic Winter 
Games. Following the announcement in spring, 
the new 2023 Host Society pivoted and re-set. 
We had great success selling the remainder of 
the 2022 merchandise, rebranded marketing 
items to the 2023 dates, launched our Land 
Acknowledgment video, and participated in 
community events. 

During the past year we were able to engage and 
expand the Games brand within the community 
while adapting throughout 2021 as we continued 
to deliver on our mission, vision and values. 

We wouldn’t be where we are today without 
the support of our community, partners and 
sponsors. We look forward to continuing this 
journey together as we lead up to an event to 
remember.  

Sincerely, 

Melissa Blake  
Board of Directors Chair  
Wood Buffalo 2023 Arctic Winter  
Games Host Society
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Welcoming New General  
Manager Nicole Clow

The Wood Buffalo 2023 Arctic Winter Games 
Host Society was thrilled to welcome Nicole 
Clow as General Manager in September. 

Clow holds a Bachelor of Kinesiology from 
the University of Regina with a major in 
Recreation and Sport Administration and 
has been involved in the Saskatchewan 
Games program for the past seventeen 
years. She previously served as the Games 
Manager for the 2020 Saskatchewan Summer 
Games - Lloydminster, 2018 Saskatchewan 
Winter Games - North Battleford and 2016 
Saskatchewan Summer Games – Estevan.

“We are inspired by her previous Games 
experience and welcome the opportunity to 
enhance sporting event execution in the region 
by highlighting new games leadership talent,” 
said Melissa Blake, Board of Directors Chair. 

Clow says her passion is multi-sport games 
and she’s honoured to work within Wood 
Buffalo to create lifelong memories for the 
community and participants. 

“As we set our sights on 2023, I look forward 
to continuing collaboration with the Board 
of Directors, International Committee, 
staff, partners, sponsors, volunteers and 
community to ensure a safe and memorable 
experience for all,” said Clow. 



New Date for the  
Arctic Winter Games!

In March 2021, the Arctic Winter Games 
International Committee (AWGIC), 
following discussions with the Wood 
Buffalo 2022 Arctic Winter Games 
Host Society, the Regional Municipality 
of Wood Buffalo (RMWB) and the 
Government of Alberta, made the 
decision to postpone the Wood Buffalo 
2022 Arctic Winter Games in a planned 
and proactive response to the global 
COVID-19 pandemic. 

The Games were originally scheduled to 
take place in Wood Buffalo from March 
6-12, 2022 and were rescheduled for 
January 29 to February 4, 2023.

“The International Committee engaged in 
a collaborative process with stakeholders 
to ensure a rescheduled Games, set 
against full sport event calendars, active 
venues and busy teams, was achievable,” 
said John Flynn, President, Arctic Winter 
Games International Committee. “We are 
extremely delighted to have rescheduled 

the Wood Buffalo Arctic Winter Games 
to a date that accommodates both the 
host community and Host Society as 
well as our valued Chefs de Mission from 
Participating Units. We truly miss our 
northern neighbours and look forward to 
seeing them again in 2023.”

The Host Society took quick action and 
updated our strategy to successfully 
liquidate the remainder of the 2022 
merchandise at a cost value that would 
approximately be cost neutral to lessen 
impacts on the budget and limited 
administrative operations to meet the 
needs of extending the timeline and 
adapting to the new schedule. Plans were 
reevaluated with fiscal responsibility in 
mind while maintaining the spirit of the 
games within the community. The Host 
Society now looks forward to its Time to 
Shine in 2023!

JAN 29
- FEB 4,

2023

Parker Seymour
Local Hockey Player

Jonathan Therrien
Local Volleyball Player

Brooke Voigt
Professional Snowboarder
Fort McMurray

Time to Shine in 2023
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Board of Directors

Nicole Clow
General Manager 

Melissa Blake
Board Chair 

Ana-Maria Mendez
Director of Culture

Greg Tolson
Director of 
Information 
Technology 

Bill Brook
Director of  
Venues 

Michelle Toner
Director of 
Marketing, 
Communications  
& Promotion 

Kelsey Green
Director of  
Sport/Technical 

Jen Kennett
Director of 
Volunteer & 
Community 

Jamie Doyle
RMWB 
Representative

Linda Ollivier
RMWB 
Representative 

Sandra Efu
Director at Large

Frank Power
Director at Large

Jerry George
SPAR 
Representative, 
Ex-Officio 

Leigh Goldie
AWGIC, 
Alberta’s Public 
Representative, 
Ex-Officio 

Don Wilson
AWGIC, 
Alberta Gov’t 
Representative, 
Ex-Officio 

Kendrick Cardinal
Council Liaison

Ken Ball
Council Liaison

Ashley Ryan
Director of 
Administration 

Mike Harlick
Director of Care  
& Comfort 
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Operational Highlights

Marketing, Communications and 
Promotions 
• Updated overall Marketing and 

Communications plan
• Readjusted Merchandise Strategy and 

program
• Maintained professional communications 

standards throughout COVID-19
• Grew social media platforms throughout 

postponement

Sport and Venue 
• Finalized venue assignments (12 venues 

total from Fort McKay to Anzac)
• Launched Technical Official Recruitment
• Commenced major sport equipment 

procurement
• Finalized warehouse in partnership with 

Gary Shantz Realty (2-235 McKay Cres)

Volunteer and IT Services 
• KimikIT GEMS (Games Event Management 

System) secured for the Games 
• Through the RMWB/AWG Shared Service 

Agreement, access to the network, mobile, 
computer technology, help desk support, 
GIS/CAD services to produce drawings 
and maps has been provided

• Official partnership secured with 
FuseSocial to assist with volunteer 
training, orientation and recruitment

• FuseSocial will act as the Volunteer 
Operations Centre during the Games

Culture and Ceremonies
• Created Culture and Ceremonies master 

plan
• Engaged arts and culture community 

through multiple initiatives
• Launched Land Acknowledgement Video 

and shared access to community groups
• Adapted Culture and Ceremonies 

operational plans for postponement

Operations 
• Participants Village confirmed – 

Athabasca Lodge, operated by Civeo
• RFP/RFQ’s established and approved for 

Accommodations, Transportation and 
Security 

• Formal partnership with Medika North to 
operate the polyclinic

• Food Services partnerships established 
with venues to provide additional lunch 
support to outdoor venues

Finance and Administration 
• Created and approved final budget
• Secured Sport Canada funding of $2.5 

million
• Completed Risk Assessment
• Created Legacy Plan through facilitated 

workshops and shared for external 
stakeholder feedback

Core-Four Milestones for Each Operational Division
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AWG and the Arts

The Wood Buffalo 2023 Arctic Winter Games 
Host Society aims to engage with artists, 
designers and creative individuals living in the 
Wood Buffalo region. This was highlighted in 2021 
through various calls for artists to help shape the 
overall look and feel of the Games that celebrate 
the region’s culture. 

“Culture is an important aspect of the Arctic 
Winter Games, and we want to celebrate that 
while also collaborating with our talented local 
artists,” said Ana Maria Mendez, Director of 
Culture and Ceremonies on the Wood Buffalo 
2023 Arctic Winter Games Board of Directors. 
“Throughout the planning of the Games, we will 
continue to promote our rich culture of the region 
and celebrate the diverse and historic culture of 
the circumpolar north.”

Official Games Theme Song
The Host Society started the year searching for up 
to six artists to produce a song that was inclusive 
of different cultures and styles and represents 
the true meaning of the Arctic Winter Games. 
The creation and use of a theme song not only 
inspires and motivates participants but also adds 
to the total Games experience for participants, 
visitors and volunteers.

The following finalists were chosen to help us 
write, produce and record the official theme song:

• Jerome Cardinal – Fort Chipewyan

• Darren Mercerdi – Fort Chipewyan

• Kaydence Gladue – Fort McKay

• Dan Tulk – Fort McMurray

• Daisy Mella – Fort McMurray

• Rory O’Hern – Fort McMurray

• Zion Afuang – Fort McMurray

An honourable mention goes out to Katie Williams 
and Kassandra Japlos. The pair have been invited 
to record and perform the song with the other 
finalists.

 The Official Theme Song will be unveiled in 2022.

AWG call out for pin and medallion designs
In February, artists were sought to design the 
Games pin and cultural medallion. The pin design 
was inspired by the diversity of cultures of the 
region, Indigenous and non-Indigenous, while the 
concept design for the cultural medallion reflects 
Wood Buffalo’s rich Indigenous heritage and the 
colour concept of the Medicine Wheel.

The selection committee chose Kim Coppard as 
the winning design of the cultural medallion and 
Sonia Burke-Smith to design the cultural pin. 

Torch Wrap design 
Local artist Trevor Snook will bring his winning 
design of the torch wrap contest to life for the 
2023 Arctic Winter Games.

The design criteria had to reflect travelling and 
connections, the interconnectedness of the 
communities in the Wood Buffalo region and 
celebrate everyone’s time to shine.

Snook’s design will be unveiled in 2022 and will 
be reproduced by a graphic designer to become 
a vinyl wrap on the Games torch that will travel 
from Fort Fitzgerald, Fort Chipewyan, Fort McKay, 
Anzac, Janvier, Conklin, Saprae Creek and Fort 
McMurray as part of the Torch Relay.



11

Shining on Social Media in 2021

In 2021, the Host Society grew its Instagram, 
Twitter and LinkedIn accounts to share our 
brand and connect with the community. 

Social Media by the Numbers

 

SOCIAL
MEDIA

SNAPSHOT

INSTAGRAM

FACEBOOK

296
 new

followers

256k
impressions

54
posts

81
posts

635
likes

2,168
followers

11.5k
impressions

Reach 

60,898

Top Social 
Media Moments
Here are some top posts highlight 
the Host Society’s initiatives and 
outreach, while promoting the 
Arctic Winter Games brand. 
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AWG in the Community

 

 

The Host Society takes pride in 
being a part of and involved in 
the community. Even though the 
pandemic continued, the Games 
team was able to participate in 
many events, including: 

• Safely hosted Your Time to Shine Community 
Scavenger Hunts in Fort McMurray and Rural Hamlets

• Presented WinterPLAY 2021 fireworks grand finale 
• Participated in the Wood Buffalo Sport Connection 

golf tournament 
• Volunteered at community and partner events
• Participated in the 2021 Santa Claus Parade
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In March 2021, the Host Society planned and 
launched the Your Time to Shine Community 
Scavenger Hunt for Wood Buffalo residents. 

The Urban Service Area (Fort McMurray) 
COVID-safe event ran for a week and 
included puzzles to solve at seven different 
AWG venue locations across the community. 
Similar scavenger hunts were held in Fort 
Chipewyan, Fort McKay, Saprae Creek, 
Anzac, Janvier and Conklin and were hosted 
by community volunteers to ensure safe 
access to each hamlet during the COVID-19 
pandemic.

The scavenger hunt was a great way for 
residents to learn more about the history of 
the Games, the participating contingents 
and our culture in a safe way. 

“The Time to Shine Scavenger Hunt was 
created as a safe, fun and educational 
event for participants of all ages,” said Eden 
Boutilier, Senior Manager of Marketing, 
Communications and Culture. “It was 
exciting to see over 400 registered families 
engaging with the Games during the 
Pandemic. The turnout was incredible, 
and we look forward to providing more 
creative family fun as we countdown to the 
international event.”

The Your Time to 
Shine Community 
Scavenger Hunts 
were designed 
with the support 
of local business, 
Mr. E’s Solve-It-
Torium YMM.

COMMUNITY
SCAVENGER
HUNT 

Keeping the 
community 
connected!
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The Wood Buffalo 2023 Arctic Winter Games Host Society 
remains committed to Truth and Reconciliation and 
embraces traditional teachings throughout operations. 

To recognize the 25th anniversary of National Indigenous 
Peoples Day in Canada, the Host Society launched 
its official Land Acknowledgement video. The official 
Land Acknowledgement video digitally expands on the 
Land Acknowledgement we developed in 2020 while 
showcasing the beauty of our region.

“The Land Acknowledgement video is a powerful 
community collaboration as we continue on the path of 
Truth and Reconciliation,” said Allison Flett, Chair of the 
Culture Committee. “We are thrilled to share this video 
with others to view and use as we continue to honour the 
land and people together.” 

AWG launched Traditions Trivia 
In honour of National Indigenous History Month, the 
Wood Buffalo Arctic Winter Games shared a “Traditions 
Trivia” contest each Thursday of June.

The Arctic Winter Games celebrates the diversity of the 
circumpolar north while showcasing the many Indigenous 
traditions that make these games historic.

Our goal was to teach, share and engage followers during 
the month of June and throughout the rest of the year.

Indigenous Languages
In 2021 the Host Society translated 
its slogan “Time to Shine” and 
the Land Acknowledgement into 
Cree and Dene, the traditional 
languages spoken in Treaty 8 
Territory. The translations will be 
used throughout the promotion of 
the Games. Indigenous languages 
support wisdom and traditions that 
are passed on for generations and 
are an important legacy for all to 
honour.

The Host Society would like to thank 
Mr Patrice Mercredi, Elder Rita 
Marten, and Chair of the Culture 
Committee Allison Flett for their 
leadership and guidance with the 
translation of “Time to Shine”.  

Truth and Reconciliation 

The Seven Sacred Teachings

Building a Program to Grow Partnerships
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Love
Love is the gift 
from the Eagle

Respect
Respect is the 
gift from the 

Buffalo

Courage
The Bear 

carries courage

Honesty
Honesty is 

carried by the 
Sabe (Sasquatch)
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Land Acknowledgement video  
wins Buffy Award
We were thrilled the Land 
Acknowledgement video was 
nominated and the recipient of 
the Creative Collaboration award 
at the Arts Council Wood Buffalo 
Buffy Awards in October.

This act of Truth and Reconciliation 
would not have been possible 
without the support of Alice Martin, 
our Elder in-residence, the AWG 
Board of Directors and staff, 
volunteers, partners/sponsors, the 
production company and crew and 
many more collaborators. 

The Land Acknowledgement video 
is truly a community collaboration!

Wisdom
The Beaver 

carries wisdom

Humility
The Wolf 

carries humility

Truth
The Turtle 

carries truth



2021 Volunteer Highlights
Community Champions of Giving Back

Volunteers are integral to the Arctic Winter Games 
and it’s important to us to highlight the work they 
do. There’s no better time to do that than during 
National Volunteer Week. The 2021 theme reflected 
on the awe-inspiring acts of kindness by millions of 
individuals and the magic that happens when we 
work together towards a common purpose. The AWG 
team was proud to showcase how volunteers come 
together through a social media campaign featuring 
a video and stories from our committee volunteers. 

AWG welcomes new Board members
The Host Society welcomed four new volunteer 
Board of Directors members in 2021 as Wood 
Buffalo prepares for its Time To Shine!

RMWB Council appointed the following members:

“To say that I made an impact on the community 

and I was able to do something with my time 

here that brought people joy, that’s why I do it, 

that’s my biggest intent with volunteering. The 

Arctic Winter Games is going to be a large event 

and hopefully a lot of folks in the community 

are able to donate some of their time.” 

— DAVE STEARMAN  
 MASCOT COMMITTEE, CO-CHAIR

“We have incredible volunteers.  

The programs that we run here are 

world class and we have so many 

fantastic athletes and artists, so I  

want to be involved any way I can,” 

— JENNIFER VARDY
RURAL RELATIONS & ENGAGEMENT 

COMMITTEE, CHAIR

Director, 
Volunteer and 
Protocol
Jennifer 
Kennett

Director,  
Care and 
Comfort
Mike Harlick

Director  
at Large
Frank Power

Director  
at Large
Sandra  
Ifeatu Efu

Council  
Liaison
Kendrick 
Cardinal

Council  
Liaison
Ken Ball

16



17

WOOD BUFFALO 2023 
ARCTIC WINTER GAMES 
HOST SOCIETY
Financial Statements
For the Year Ended December 31, 2021
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Page 1 

Management’s Responsibility for the Financial Statements 

  
The accompanying financial statements of the Wood Buffalo Arctic Winter Games Host Society (“the 
Society”) are the responsibility of the Society’s management and have been prepared in compliance 
with legislation, and in accordance with Canadian public sector accounting standards. A summary of 
significant accounting policies followed by the Society are described in Note 2 to the financial 
statements. The preparation of financial statements involves the use of estimates based on 
management’s judgement, particularly when transactions affecting the current accounting period 
cannot be finalized with certainty until future periods. 
 
The Society’s management maintains a system of internal controls designed to provide reasonable 
assurance that assets are safeguarded, transactions are properly authorized and recorded in compliance 
with legislative and regulatory requirements, and reliable financial information is available on a timely 
basis for preparation of the financial statements. These systems are monitored and evaluated by 
management.  
 
 
For: Wood Buffalo Arctic Winter Games Host Society 
 
 
 
 
 
 
Nicole Clow 
General Manager 
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Page 2 

 

 

 

  

(Unaudited)

2021 2020

Assets
Cash 4,446,897$  1,757,539$   
Goods and Services Tax receivable 4,497            1,923             
Prepaid expenses and deposits 38,335          19,168           
Inventory -                     14,300           

4,489,729    1,792,930     

Liabilities
Accounts payable and accrued liabilities 4,906            29,211           
Deferred contributions (Note 4) -                     891,194         
Due to the Regional Municipality of Wood Buffalo (Note 3) 492,491        872,525         

497,397        1,792,930     

Unrestricted Surplus 3,992,332    -                      

4,489,729$  1,792,930$   

See accompanying notes to financial statements.

Wood Buffalo Arctic Winter Games Host Society
Statement of Financial Position
As at December 31, 2021
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Page 3 

   

(Unaudited)

2021 2020

Revenue
Government contributions - Municipal (Note 3) 4,000,000$    -$                    
Government contributions - Provincial (Note 4) 892,042         902,555         
Contributed services (Note 5) 322,494         601,158         
Cash sponsorship 35,000           -                      
Merchandise sales 13,493           5,407             
Interest 7,449              -                      

5,270,478      1,509,120     

Expenses
Administration and finance (Note 5) 1,130,353      1,416,913     
Marketing, communications and promotion 72,083           72,290           
Culture, opening and closing ceremonies 66,691           19,556           
Information technology 7,813              -                      
Sponsorship / Friends of the Games 800                 -                      
Facilities and warehousing 406                 -                      
Safety -                      361                 

1,278,146      1,509,120     

Excess of revenue over expenses 3,992,332      -                      

Unrestricted surplus, beginning of period -                      -                      

Unrestricted surplus, end of period 3,992,332$    -$                    

See accompanying notes to financial statements.

Wood Buffalo Arctic Winter Games Host Society
Statement of Operations and Changes in Unrestricted Surplus
For the year ended December 31, 2021
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Page 4 

 

 

(Unaudited)

2021 2020

Cash provided by (used in) operating activities:
Excess of revenue over expenses 3,992,332$  -$                    
Changes in non-cash assets and liabilities:

Goods and Services Tax receivable (2,574)           (1,923)            
Prepaid expenses and deposits (19,167)         (19,168)          
Inventory 14,300          (14,300)          
Accounts payable and accrued liabilities (24,305)         29,211           
Deferred contributions (891,194)      (889,428)       
Due to the Regional Municipality of Wood Buffalo (380,034)      2,653,147     

Change in cash during the period 2,689,358    1,757,539     

Cash, beginning of period 1,757,539    -                      

Cash, end of period 4,446,897$  1,757,539$   

See accompanying notes to financial statements.

Wood Buffalo Arctic Winter Games Host Society
Statement of Cash Flows
For the year ended December 31, 2021
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Wood Buffalo Arctic Winter Games Host Society 
Notes to Financial Statements 
For the year ended December 31, 2021 
 

Page 5 

 
 

1. Nature of Operations 
 
The Wood Buffalo Arctic Winter Games Host Society (the "Society") is a not-for-profit organization that 
formed in 2019 and incorporated on January 8, 2020 under the Alberta Business Corporations Act. The 
Society is not subject to federal or provincial income taxes. The Society will host the Wood Buffalo 2023 
Arctic Winter Games, an international sports competition for northern and Arctic athletes. 
 
The Society has one member – The Regional Municipality of Wood Buffalo. 

 
 

2. Significant Accounting Policies 
 
The Society’s accounting policies set out below have been applied in these financial statements. 
 
Basis of Presentation 
 
The financial statements have been prepared by management in accordance with the PS 4200 series of 
the Canadian public sector accounting standards ("PSAS"). The precise determination of many assets 
and liabilities is dependent upon future events. Accordingly, the preparation of financial statements for a 
reporting period necessarily involves the use of estimates and approximations which have been made 
using careful judgment. Actual results could differ from those estimates. The financial statements have, in 
management's opinion, been properly prepared within reasonable limits of materiality and within the 
framework of the accounting policies summarized below. 
 
Revenue Recognition 
 
The Society follows the deferral method of accounting for contributions. Restricted contributions are 
recognized as revenue in the year in which the related expenses are incurred. Unrestricted contributions 
are recognized when received or receivable if the amount to be received can be reasonably estimated 
and collection is reasonably assured.   
 
Contributions of materials and services that would otherwise have been purchased are recorded at their 
fair value. Volunteers may assist the Society in carrying out its service delivery activities. Because of the 
difficulty in determining their fair value, these contributed services are not recognized in the financial 
statements. 
 
Cash 
 
Cash includes cash on hand and balances with banks, net of overdrafts. 
 
Inventory 
 
Inventory consists of merchandise for sale and is valued at the lower of cost and net realizable value.  
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Wood Buffalo Arctic Winter Games Host Society 
Notes to Financial Statements 
For the year ended December 31, 2021 
 

Page 6 

 
2. Significant Accounting Policies (continued) 

 
Financial Instruments 
 
The Society’s financial instruments consist of cash, accounts payable and accrued liabilities, and due to 
the Regional Municipality of Wood Buffalo. The fair value of the Society’s financial instruments 
approximate their carrying values due to the short-term nature of the instruments. The Society recognizes 
in the statement of operations an impairment loss, if any, where there are indicators of impairment and it 
determines that a significant adverse change has occurred during the period in the expected timing or 
amount of future cash flows. When the extent of impairment of a previously written-down asset decreases 
and the decrease can be related to an event occurring after the impairment was recognized, the 
previously recognized impairment loss is reversed.  
 

 
3. Related party transactions 
 

 
 

The RMWB has entered into a shared services agreement with the Society and a hosting agreement with 
the Arctic Winter Games International Committee.  
  
During the year, the RMWB contributed an unrestricted grant of $4,000,000 (2020 - $nil) to the Society. 
 
During the year, the RMWB paid $904,302 (2020 - $865,578) in related operating expenses on behalf of 
the Society, of which $492,491 is owing as at year-end. Transactions between the Municipality and the 
Society are recorded at the exchange amounts established and agreed upon between the parties. 

 

4. Deferred contributions 
 
Deferred contributions is comprised of the funds noted below, the use of which is externally restricted. 
These funds are recognized as revenue in the year they are used for the purpose specified.  

 
 

(a) Alberta Culture and Tourism – Other Initiatives Grant 
 
The Province of Alberta through the Minister of Culture and Tourism provides funding to support costs 
incurred towards hosting of the 2023 Arctic Winter Games. During the year, the Society earned interest on 
the unspent grant in the amount of $848 (2020 - $13,127) and recognized $892,042 (2020 - $902,555) as 
government contributions revenue. 

 

  

2021 2020

Due to the Regional Municipality of Wood Buffalo ("RMWB") 492,491$       872,525$         
492,491$       872,525$         

December 31, 
2020

Externally 
restricted 

inflows
Revenue 

(recognized)
December 31, 

2021

Other Initiatives Grant (a) 891,194$          848$               (892,042)$      -$                      
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5. Contributed Services 

 
The RMWB contributes staff resources to fulfill the Society’s operations. The fair value of contributed staff 
resources are reflected under contributed services revenue and administration and finance expense. 

 
6. Approval of financial statements 

 
These financial statements were presented and approved by Society’s Board of Directors on April 20, 
2022. 



Wood Buffalo 2023 Arctic Winter Games
10019 Franklin Ave.
Fort McMurray, AB, T9H 2K7 

1-866-AWG-2023
awg2023.org

WoodBuffalo2023


